JULY 2024
EDITION

N~

Group

GOVERNMENT
POLICY REPORT

SUSTAINABILITY

RENEWABLE ENERGY

SPORTS

FINANCE

CULTURE




1

<«

TAINABILITY

India at First Post-Expansion BRICS Environment Ministers
Summit Emphasized to Adopt Sustainable Lifestyle

The Xth BRICS Environment Ministers meeting was held on 28 June 2024. It was conducted by The
Russian Federation has conducted the meeting in hybrid mode and India joined it virtually. From
India, it was attended by the Union Minister of Environment, Forest, and Climate Change (MoEFCC), Mr

Bhupendra Yadav.

It was the first meeting of BRICS
Environment Ministers after the
inclusion of five new member nations
that are the United Arab Emirates,
Ethiopia, Saudi Arabia, Egypt, and
Iran. The BRICS nations in this meeting
focus on the global goal of achieving a
net zero target. India also emphasized
the utilization of available carbon
space globally for developing nations
for their developmental aspirations.

India brought forward the advantages
of expanding the BRICS to provide
more versatility and representation.
This can now help to define the agenda
and set up priorities to deal with the
environmental challenges globally.
The Union Environment Minister
emphasized the fact that from now
onwards all the newly launched
initiatives under the BRICS will
adhere to the goals and principles
of the United Nations system and
its agencies for better utilization of
global carbon space through
developing countries.
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Source:https://brics-russia2024.ru/en/news/the-environment-ministers-
of-the-brics-countries-discussed-new-projects-in-the-field-of-ecology/
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He encouraged the BRICS+ countries to
sync with the resolution adopted in the 6"
Nations Environment Assembly and to
startimplementing it for a viable, healthy,
and disciplined lifestyle. To overcome the
global challenges of climate change, he
reminded the promises made by the
developed countries in the past for
executing various initiatives primarily
highlighting climate funding support. As
such initiatives have been discussed on
various important global platforms like
the Convention on Biological Diversity
Conference of the Parties (CBD COP), and the United Nations Framework Convention on Climate Change
Conference of the Parties (UNFCCC COP), among many others.

Source: https://pib.gov.in/PressReleaselframePage.aspx2PRID=2029309

During the summit, he urged BRICS
members to come forward and
support India's multiple initiatives to
achieve environmental
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sustainability including 'Ek Ped Maa
Ke Naam' that was launched on
World Environment Day 2024. This
along with other notable global
climate initiatives led by India in the
past promises to address diverse
environmental challenges at the

Source: https://pib.gov.in/PressReleaselframePage.aspx2PRID=2029309 core.
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The Viability Gap Funding (VGF) Scheme to Set up India's First
Offshore Wind Energy Project got Sanction from GOI

The Government of India gave the green
signal to the Viability Gap Funding (VGF)
scheme to develop the offshore wind energy
project. The objective is to build India's
maiden offshore wind energy project to
harness its multiple benefits for the
economy as well as the environment.

The project under the VGF scheme has a
total budget outlay of INR 7453 crore. Out
of this around INR 6853 crore will be used
for the installation and its commissioning.
From this budgetary outlay, 1GW of offshore

wind energy proiecf is planned at the coast Source:https://www.downtoearth.org.in/renewable-energy/is-
X ] viability-gap-funding-enough-to-power-indias-offshore-wind-
of Gujarat and Tamil Nadu (500MW each). dreams

Offshore wind energy projects offers more advantages in comparison to solar
oronshore wind projects.

Offshore projects have wider spectrum of suitability and credibility.
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Higher potential to generate jobs.

Reduced need for storing.

The government has also approved the grant of INR 600 crore for upgrading ports on both coasts to
match the logistics requirement of offshore wind energy projects. The approval of the VGF scheme will
help in realizing the effective implementation of the notification of the National Offshore Wind Energy
Policy, 2015. The policy was notified to tap the vast potential of offshore wind energy present at the long-
spreading coastline of the country. It will provide scope to the government to cut down the cost of the
power and move forward to achieve India's energy transition goals.
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MULTIFACET IMPACTS

Once the 1GW offshore wind energy project will be operational, it is estimated to produce around
3.72 billion units annually which will be purely produced from the RE source.

More the RE based electricity more the reduction in the harmful emission.

It's estimated that roughly around 2.98 million tons of CO2 annually will be reduced equivalent to
emissions over 25 years

Advancement of the offshore wind energy project will attract more funds thus ensuring more
employment and India meeting the goal of shifting towards green energy transition.

To maintain ocean-based financial activities.

This will also benefit
DISCOMs and make easy
purchases more feasible
for them. To promote this, the
government welcomes private
players to participate and tap
the enormous potential of this
renewable energy source. For
this, a fair bidding process was
established through which
they could further contribute

to the d evelopme n.f of Source:https://www.fortuneindia.com/enterprise/govt-okays-viability-gap-funding-
offshore wind energy projects. scheme-for-offshore-wind-energy-projects/117226

In this regard, the Power Grid Corporation of India Ltd (PGCIL) will be responsible for
developing complete infrastructure including substations whereas the Ministry of New and
Renewable Energy will work as the nodal ministry. For this project, the port infrastructure will be
developed to support the management and storage of specific large and heavy types of equipment. The
VGF scheme will open doors for the new generation of green power with the offshore wind energy
development in the country.

How AG Group Can Help You

To enhance your organizational preparedness towards Climate Change
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India Rewrites History After Winning T20 World Cup

Soon after holding the T20 World Cup 2024 Trophy in Barbados, Team India ended its wait of 13
years to win the T20 World Cup once again. It was a historic moment when India assured victory
against South Africa by a margin of just 7 runs in the most dramatic way under the outstanding
captaincy of Rohit Sharma. It has enabled Team India to hold and kiss back the glorious cup after 17
years of desperate wait. Before this, it was a maiden T20 World Cup in 2007 which Team India won as
MS Dhoni its captain.
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Source:https://indiacurrents.com/india-south-africa-cricket-world-cup-final-victory-120-world-cup/

Team India's win against South Africa in the T20 World Cup 2024 showcases India's 1% International
Cricket Council (ICC) victory inthe last 11 years afterthe 2013 ICC Champions Trophy.
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Source:https://www.hindustantimes.com/trending/india-lifts-trophy-at-t20-world-cup-2024-after-11-years-x-explodes-in-

excitement-101719711712802.html

India's strategic
planning and
skillful game on the
ground were always
focused on the
performance of its
all-rounders like
Hardik Pandya,
Axar Patel,
Shivam Dube,
and Ravindra
Jadeja. It worked
out well and Team
India made history.
Like a warrior in the
war, Virat Kohli's
Heroic batting
performance in the

Source: https://www.india.com/sports/after-virat-kohli-rohit-sharma-announces-120i-retirement-

after-lifting-t20-world-cup-2024-7049335/

finals of the T20 World Cup against South Africa enabled the team to reach a notable total to chase by its

opponent.
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Team India after 20 overs took the scoreboard to 176 runs in 7 wickets. The significant contribution of
Virat Kohli's batting showed colors in the last few overs when South Africa playing for its maiden T20
World Cup finals was in a robust position and assumed to be the first-time winners. However the last over
flipped the outcome and India won the T20 finals in a nerve-shredding moment.

\\\ Ind vs SA Final 2024: India Win T20 Warld Cup 20...
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India Win T20 WC,

v anis. ANOUNCes Retirement

Source:https://indianexpress.com/article/sports/cricket/india-win-120-world-cup-2024-stun-south-africa-by-7-runs-in-final-

9423182/

Rahul Dravid also known as Mr
Dependable was heading the Men-in-
Blue as head coach. He was also
overwhelmed with emotion on this
special day as it was his last day of
office as head coach of Team India,
and the World Cup 2024 victory
made it super special for him.

The tremendous performance of the
Indian Men cricket team has set the
bar high which is also visible in the ICC
Cricket rankings. Here India tops
the charts in the ODI and T20 ICC
Team ranking list and gives a proud
feeling to every Indian cricket fan. 2024/rahul-dravid-lifts-120-world-cup-trophy-1.9681737

Source:https://english.mathrubhumi.com/special-pages/t20-world-cup-
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CKET RANKING ACROSS FORMATS

MEN'S TEAM RANKINGS

TEST - TEAM RANKINGS ODI - TEAM RANKINGS T20 - TEAM RANKINGS
o1 ~ 1 AUSTRALIA 124 o1 . INDIA 2 o o INDIA 266
02 v 1 o= INDIA 120 02 AUSTRALIA 16 o2 Bl AustraLia 256
03 =—f}— ENGLAND 105 03 B2 SOUTH AFRICA 112 03 == EncGLAND 253
04 B2 SOUTH AFRICA 103 04 PAKISTAN 106 04 EEJ wesT inDiES 252
05 @l NEw zEALAND % 05 @l New zEaLanD 101 05 B> SOUTH AFRICA 251

FULL RANKINGS > FULL RANKINGS > FULL RANKINGS >

Source:https://www.icc-cricket.com/rankings

Team India received a grand welcome in Mumbai along with a cash reward of INR 1.25 billion from
BCCI. The praise is showered from all over the world and exciting to witness more such performances in
the absence of cricket legends like Virat Kohli and Rohit Sharma post their retirement
announcement after this mega victory.
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A New Currency Swap Framework between RBI and SAARC Countries
for2024-27

On 27 June 2024, the Reserve Bank of India (RBI) announced the revision in the Framework of Currency
Swap Agreement for South Asian Association for Regional Cooperation (SAARC) countries for 2024-27.
It will enable the Central Banks of SAARC member countries to come into bilateral swap
agreements with RBI to avail the swap facility under the revised provisions.

Reserve Bank of India

The SAARC Currency Swap Framework is already operational since 15, November 2012. This facilitates
the faster pace of economic and financial cooperation among member nations. Under this, a fund line
support has been extended to SAARC countries to deal with short-term Foreign Exchange
liquidity scenarios as well as Balance of Payment (BOP) crises. This works as backstop support to
buy time to make long-term arrangements to tackle the same.
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RC

outh Asian Association for Regional Cooperation

O

® Members: 8 ® Estd. by signing SAARC Charter in Dhaka (Dec 1985) ® HQ: Kathmandu, Nepal
® 9 Permanent Observers to SAARC: Australia, China, EU, Iran, Japan, S. Korea, Mauritius, Myanmar and US

o Comprises 3% of the world's area, 21% of the world's population and 3.8% of the global economy
o Agreements under SAARC: SAPTA, SAFTA, SATIS, SAARC University

Source:https://www.drishtiias.com/daily-updates/daily-news-analysis/revised-currency-swap-framework-for-saarc/print_manually
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The revised framework will introduce a separate INR Swap Window. It will facilitate several
concessions in providing swap support in Indian Rupees (INR) to SAARC countries from a total
corpus of 250 billion. The swap arrangements in US$ and EURO under respective Swap Window with a
total corpus of US$ 2 billion will continue to offer the swap facility

SOUTH ASIAN ASSOCIATION

FOR REGIONAL COOPERATION _ E

Source: https://www.saarc-sec.org/

It provides a safety net to SAARC
states as such operations are free
from market risks and exchange rate
fluctuations. The terms of the
currency swap are set in advance
and there is a provision of trading
back at a later specified date as
per the bilateral agreement. The
bilateral agreements under the
currency swap framework can hedge
the short-term liquidity risks and
currency moves in the international

Source: https://bfsi.economictimes.indiatimes.com/news/policy/jaiprakash-

market and ensure equitable benefits gajbhivfri-jul-5-1108pm-3-days-agoto-amol-vikas-sheersh-anushka-
. meexplained-how-rbis-saarc-currency-swap-arrangement-may-help-
for SAARC member countries. internationalisation-of-indian-rupee/111560063

As RBI is continuously working to enhance the global acceptability of Indian currency (INR) through
bilateral trade, It is increasing the international credibility of the Indian Rupee among trade partners. The
new provisions will positively impact India's Foreign Exchange reserves as well as strengthen the Indian
Rupee in international markets as India has a significant share of trade with SAARC countries.

How AG Group Can Be a Help

To achieve short and long-term digital goals in continuously evolving technology landscape
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Kozhikode from Kerela Honoured as India's First 'City of Literature'
from UNESCO

The Government of Kerala formally announced the inclusion of Kozhikode in the UNESCO Creative City
Network (UCCN) list of 'City of Literature' on 23 June 2024. After this, Kozhikode became India's first 'City
of Literature' and thus highlighted its rich fervor of music, film, and literature as a significant achievement.

Source: https://www.thehindu.com/news/cities/kozhikode/kozhikode-declared-first-city-of-literature-in-india/article68324598.ece

The city was bestowed with this status
last year on the occasion of World
Cities Day (31st October). Besides
Kozhikode, 55 other cities across the
world have joined the UCCN list and
grown the network to a tally of 350.
This vast network of representative
cities has been developed under seven _
creative fields. Through this, a
centered urban planning and
cooperation approach has been
worked out. /47272/

Source: https://www.thetatva.in/world/kozhikode-as-the-city-of-literature
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SEVEN CREATIVE CATEGORIES UNDER UCCN

Crafts & Folk
Art
.

The global recognition by the UN has given a chance to celebrate the undying spirit of the city toward
literature, art, and creativity across the country. It will attract tourism for the state and work as an anchor
for developmental strategies and adaption of innovation practices in the tourism & hospitality sector.

Gastronomy

Kerela is famous for literary festivals. Every
week it hosts one or the other such
festivities in which millions of people
ranging from international personalities to
people from the film fraternity become
attendees and adorn the occasion. After
conferring global status from UNESCO, in
January 2024, Kozhikode hosted the 7"
edition of the Kerala Literature Festival
(KLF) which added charm and enthusiasm
to attendees.

The world is experiencing rapid
urbanization and 68% of the global
population is expected to be part of
urban areas by 2050. The cities in the
network cooperate and work closely with
each other to increase their resilience
towards climate change and growing
inequality during this phase. Such
recognition galvanizes the power of
creativity to testify to peer-to-peer learning
and collaboration for global good through
cultural exchanges. the-beach-in-kozhikode-what-makes-the-kerala-lit-fest-stand-out

Source:https://www.thenewsminute.com/kerala/books -friends-food-
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AG Horizon Pvt Ltd, established
in the year 1998, is a multi-
functional, multi-disciplinary
organization offering a wide
range of consultancy services to
multiple sectors for the
implementation of projects
under one roof from “Concept
to Commissioning”. We have
the privilege of working with
Central & State govt. and with
Multi-lateral funding agencies
viz. World Bank, JICA, New
Development Bank, Asian
Development Bank etc.

With the vision of sustainable
future, we have partnered with
Moody's Analytics, a global
integrated risk management
firm established in 1909.
Moody's Analytics provides
financial intelligence and
analytical tools to help central
& state governments worldwide
and business leaders to make
better and faster decisions.
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Transport Engineering
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Programme
Management Unit

Environmental Social & Public Sector Sustainability
Water Sports ESG
Irrigation Tourism SDG
Agriculture Education Carbon Credit
Animal Husbandry Healthcare Climate Change
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