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Global Conclave on Plastic Recycling and Sustainability (GCPRS) 
Kicks Off in Bharat Mandapam

The 4-day Global Conclave on Plastic Recycling and Sustainability (GCPRS) started at Bharat 

Mandapam, New Delhi on July 4, 2024. The Event was inaugurated by the Secretary, of the Union 

Ministry of Chemicals and Fertilizers, and the Joint Secretary of the Union Ministry of Micro, Small 

and Medium Enterprises the Guest of Honour. The Presidents and Chairman from AIPMA and CPMA 

are among the other participants who have discussed and addressed the pressing issue of plastic waste 

and its impact on Sustainability. 

Source: https://gcprs.org/

The objective of the conclave was to promote the circular economy, where plastic waste is minimized 

through efficient recycling practices, reducing the demand for new plastic production. The conclave 

highlighted the latest advancements in recycling technologies, including chemical and mechanical 

recycling, to improve the efficiency of plastic waste management. 

https://gcprs.org/
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In India, unmanaged plastic waste littering all around is a big concern. Thus to cater to this, the plastic 

recycling industry in India is expected to become around US $6.9 billion in the next 10 years. For this, the 

GOI has also come up with the Plastic Waste Management Rules, 2016, and notified guidelines on 

Extended Producer Responsibility under Plastic Waste Management Amendment Rules, 2022. 

Source: https://pib.gov.in/PressReleasePage.aspx?PRID=1943210

Engaging the public in recycling initiatives and raising awareness about the environmental impact of 

plastic pollution was another critical area of focus. The conclave facilitated several partnerships between 

governments, private companies, and NGOs to enhance plastic waste management and recycling 

infrastructure. Many participants and a wide array of stakeholders, including policymakers, industry 

leaders, environmentalists, and researchers including multinational corporations, have shown 

commitment to reducing their plastic footprint and adopting sustainable practices while investing in 

recycling technologies. 

Promotion of Circular Economy

Innovative Recycling Technologies

Policy and Regulatory Frameworks

Promotion of Sustainable Alternative to Plastic

Public Awareness and Participation

FOCUS AREA AND OBJECTIVES OF GCPRS

VOLUME OF PLASTIC WASTE GENERATED IN INDIA

S. No.

1.

2.

3.

4.

5.

Year

2017-18

2016-17

2018-19

2019-20

2020-21

Plastic Waste Generated (Tonnes Per Annum-TPA)

1,568,714

660,787

3,360,043

3,469,780

4,126,997

https://pib.gov.in/PressReleasePage.aspx?PRID=1943210
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The conclave has exhibited the plastic waste recycling prospects in various industries like automotive, 

electronics, and pharmaceuticals among many others. The discussion regarding setting up specific 

targets for reducing plastic waste and increasing recycling rates over the next decade has also taken 

centre stage. 

This was a significant step towards addressing the global plastic waste crisis, with India taking a leading 

role in promoting Sustainability through innovative recycling practices and collaborative efforts. The 

event served as a platform for exchanging ideas, forging partnerships, and committing to a more 

sustainable future by developing actionable strategies for reducing plastic waste and enhancing 

recycling systems to promote sustainable alternatives to plastics. 
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Highlights from Union Budget 2024-25

The Union Budget 2024-25, presented by Finance Minister Nirmala Sitharaman, aims to lay the 

foundation for making India a developed nation by 2047. It was aligned with the broader goal 

of achieving Sustainable Development and inclusive growth by setting up 7 priorities to 

achieve targeted 6.5-7% GDP growth in FY 2024-25

The budget aims to set the stage for long-term 

economic growth by focussing on infrastructure 

development, particularly in less developed 

regions, and by enhancing manufacturing 

capabilities. Balancing ambitious spending plans 

with fiscal discipline remains a significant 

challenge alongside investment in infrastructure, 

social programs, and regional development 

including MSMEs and the Service sector. 
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The budget lays the foundation to increase productivity and resilience in India's agriculture 

sector. The government's dual focus on immediate economic needs and long-term 

development goals has tried to address the challenges of the agriculture sector with 

the budgetary allocation of Rs 1.52 lakh crore.  
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Three schemes under the Prime Minister's Package related to the "Employment Linked Incentive" 

were announced that have offered wage support to first-time employees, incentivizing job creation 

in manufacturing, and supporting employers' EPFO contributions. A major skilling program aims to up 

skill 20 lakh youth over five years, and the up gradation of 1,000 Industrial Training Institutes (ITI’s) has 

also been provisioned to meet industry needs and create millions of jobs, particularly for the youth. 
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The limit extension of standard deduction up 

to Rs75000 for salaried employees and 

much-anticipated relief in tax slabs under 

the new Income Tax Regime has brought a 

sigh of relief to Indian middle-class 

households. The short-term capital gains tax 

on listed equity shares and mutual funds has 

been increased from 15% to 20%, while 

long-term capital gains will now be taxed at 

12.5% across all asset classes. 
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The budget adopts a saturation approach to 

cover all eligible individuals under various 

social welfare schemes, with a focus on 

promoting women-led development and 

strengthening marginalized communities 

across diverse populations.

The roadmap for reducing carbon emissions and bringing investment in emerging nuclear 

energy technologies under the budget is expected to help India progress towards its climate 

goals, potentially attracting green investments.
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The provision of NPS accounts for minors 

and the new generation reforms under the 

b u d g e t  h a v e  t a l k e d  a b o u t  t h e  

transformational path towards realizing the 

vision of developed India.  
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How AG Group Can Help You

To receive real-time tailor-made solutions to mitigate climate risks Click Here 

Achieving sustained high growth will 

require structural reforms and innovation 

beyond the budgetary provisions. The 

success of the budget hinges on its effective 

implementation so that it can achieve 

sustainable economic growth for the 

country.

https://aggrp.in/sustainablility-social-resposibility/
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CCUS Identified as an Important Measure to Accelerate India's 
Decarbonization Efforts

Recently, the Prime Minister's Science, Technology & Innovation Advisory Council (PM-STIAC) in 

its 25th meeting in New Delhi discussed the need for robust policy formulation to intensify 

India's decarbonization efforts. The member Science & Technology from NITI Aayog, Secretary of 

Office of the PSA, GOI, along with concerned Departmental Secretaries including representatives from 

MoEFCC, Department of Scientific & Industrial Research, Ministry of Steel along with National Council of 

Cement and Building Materials have discussed the agenda and framework of Carbon Capture, 

Utilization, and Storage (CCUS) in India.

CCUS is a critical component of the 

government's strategy to effectively 

establish a Carbon Market, and implement 

a carbon credit scheme to achieve a low-

carbon path by addressing diverse sector 

challenges. The country seeks to meet 

its ambitious climate goals such as 

achieving a 45% reduction in emission 

intensity by 2030, including its 

commitment to achieving net-zero 

emissions by 2070 through this.

CATEGORICAL GLOBAL CO  EMISSION IN 20222



Collated & Summarised by “Research Team” - AG Horizon Pvt Ltd 

CCUS technology is 

being recognized 

for its potential to 

s i g n i f i c a n t l y  

reduce  carbon 

d i o x i d e  ( C O )  

emissions from 

h a r d - t o - a b a t e  

sectors such as 

steel, cement, and 

c h e m i c a l s  a n d  

continue operating 

on minimizing the   

The CCUS technology-related research 

and development promotion is on priority 

of the Indian government. This includes 

supporting pilot projects and collaborations 

with international partners to scale up their 

deployment as part of the broader strategy 

to transition to a low-carbon economy.

While CCUS offers considerable potential, 

it also faces challenges, including high 

costs, the need for significant 

infrastructure investments, and the 

technical complexity of capturing and 

storing Co  on a large scale. 

However, with continued government 

support, innovation, and international 

cooperation, India is making steady 

progress in CCUS to strengthen India's 

decarbonization strategy. These efforts are 

aligned with India's commitment to 

s u s t a i n a b l e  d e v e l o p m e n t  a n d  

strengthening its fight against climate 

change. This will shape the future of green 

India through conducive national policies 

with the help of public-private partnerships 

and international collaborations to 

accelerate the adoption of CCUS 

technologies.
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carbon footprint. Thus, the government is also trying to address the technology gaps in the entire CCUS 

value chain which will make it more efficient and resilient.

COMPLETE CCUS VALUE CHAIN

KEY CHALLENGES IN CCUS ADOPTION
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Technology Offering to Hard-
to-abate sectors

Low carbon hydrogen economy

Removal of CO  stock from the 
atmosphere

Sustenance of existing emitters

Permanent sequestration/
utilization of Co 

Cost Economics of CCUS

Absence of downstream CO2 

infrastructure

CO  utilization technologies

Lack of pore space and natural resources 
mapping

Risk management
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'Model Skill Loan Scheme' Revamped to Enhance 
Credit Accessibility  

The Ministry of Skill Development & Entrepreneurship has launched a revamped Model Skill Loan 

Scheme to enhance credit accessibility. It aims to support the country's workforce by facilitating access to 

skill development loans and encouraging up skilling of the population to increase employability across 

various sectors.

The revamped scheme has 

increased the loan limits to 

accommodate the rising 

costs of training programs 

with affordable interest 

rates and the provision of 

collateral-free loans. The 

repayment terms have 

been made more flexible, 

with options that align with 

the earning potential of the 

borrowers post-training. 

FEATURES OF 
THE REVAMPED 

SCHEME

Increased Loan 
Limits

Broader Eligibility 
Criteria

Lower Interest 
Rates

Collateral Free 
Loan

Repayment 
Flexibility

Focus on Priority 
Sector
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The scheme aligned with the skill demand in 

the job market has provisions for extended 

repayment periods and moratorium 

options. By targeting loans towards courses 

in priority sectors the scheme aligns student 

training with the demands of the job 

market, thereby increasing the likelihood of 

employment post-training.

The scheme aims to increase the number of 

skilled workforce and reduce the skill gap in 

key industries. Thus, the scheme is open 

to students who are pursuing skill 

development courses approved by the 

N a t i o n a l  S k i l l  D e v e l o p m e n t  

Corpora t ion  (NSDC)  o r  o ther  

recognized bodies providing a wide array 

of vocational and technical training 

programs. 
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How AG Group Can Be a Help

To get expert assistance in bid process management Click Here  

The skilled workforce aims to enhance productivity and attract more investments in key sectors. This 

collectively makes the scheme a critical tool in India's efforts to enhance human capital, reduce 

unemployment, and drive sustainable economic growth.

GOAL OF THE REVAMPED MODEL 
SKILL LOAN SCHEME

QUICK HIGHLIGHTS

It now includes non-banking financial companies (NBFCs), NBFC-MFIs (Micro-Finance 
Institutions), and small finance banks as eligible lending institutions, in addition to private, 

public, and foreign banks.

Ambit of Skill Course has been Increased and also included non-NSQF (National Skill 
Qualification Framework) courses that are on boarded on the Skill India Digital Hub platform.

The maximum loan limit has been increased to Rs 7.5 lakh from the previous Rs 1.5 lakh. The 
revised scheme is expected to help 25,000 students annually.

Employability 
Enhancement

Economic 
Growth

Inclusive 
Growth

https://aggrp.in/contact-us/
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India started its Olympics Paris 2024 Medal tally with a Bronze in 
the 10m Air Pistol

The Paris Olympics 2024 started 

on 26th July and is going to 

culminate on 11th August 2024 

in France. India opened its 

medal tally at the Paris 2024 

Olympics with a bronze medal 

in the 10m Air Pistol event. 

The medal was won by the Indian 

shooter Manu Bhaker who 

d i s p l a y e d  r e m a r k a b l e  

c o m p o s u r e  a n d  s k i l l  i n  

significantly competitive sports 

like shooting. She earned two 

bronze medals in the sport which 

has been one of the country's 

strengths in recent Olympic 

games. 

Source: https://olympics.com/en/news/paris-2024-olympics-india-medals-tally
-winners-table

This achievement highlights 

India's growing power in 

shooting and boosts the 

morale of the entire Indian 

Olymp i c  t eam.  Ind ia ' s  

performance at the Paris 2024 

Olympics resulted in a total of 

six medals, comprising one 

silver and five bronze as they 

continue to compete across 

various disciplines in the 

hopes of adding more medals 

to the tally. 

Source: https://www.aljazeera.com/news/2024/7/18/paris-olympics-2024
-fast-facts-surfing-breaking-mascots-eiffel-tower

https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table
https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table
https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table
https://www.aljazeera.com/news/2024/7/18/paris-olympics-2024-fast-facts-surfing-breaking-mascots-eiffel-tower
https://www.aljazeera.com/news/2024/7/18/paris-olympics-2024-fast-facts-surfing-breaking-mascots-eiffel-tower
https://www.aljazeera.com/news/2024/7/18/paris-olympics-2024-fast-facts-surfing-breaking-mascots-eiffel-tower
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India's Medal Tally in Pais Olympic 2024

In javelin throw, Neeraj Chopra won a silver medal and continued his dominance in the sport after his 

gold medal in Tokyo 2020. Swapnil Kusale secured a bronze in the men's 50m 3 positions shooting event. 

The Indian men's hockey team won a bronze medal after defeating Spain and maintained their position 

as a strong competitor on the global stage. 

Source: https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-
medal-winners-and-near-misses/article68512397.ece

Aman Sehrawat added 

another bronze to India's 

tally in the men's 57kg 

freestyle wrestling event. 

T h e  p e r f o r m a n c e  

reflects India's continued 

strength in sports like 

shooting, athletics, and 

wrestl ing. However, 

Vinesh Phogat's Olympic 

c a m p a i g n  t o o k  a  

dramatic turn when she 

was disqualified from 

the final due to a weight-

related issue which 

prevented her from 

competing for the gold 

medal.

Source: https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table
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https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-and-near-misses/article68512397.ece
https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-and-near-misses/article68512397.ece
https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-and-near-misses/article68512397.ece
https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table
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Source: https://www.espn.in/olympics/story/_/id/40847513/vinesh-phogat-paris-
olympics-2024-disqualification-line-events-susaki-cas-appeal

Although the overall 

medal count was one 

less than in Tokyo 

2020 .  The  Ind ian  

Olympic team faced 

several disappointments 

at  the Paris  2024 

Olympics, despite some 

notable successes. The 

I n d i a n  O l y m p i c  

m e d a l i s t s  M a n u  

Bhaker  and  P.R .  

Sreejesh became the 

Flagbearers at the 

closing ceremony of 

t h e  P a r i s  2 0 2 4  

Olympics.

Source: https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-and-near-misses/article
68512397.ece

The setbacks were felt across various sports, where expectations were high, but the outcomes did not 

meet the hopes of fans and athletes alike. These disappointments reflect the unpredictable nature of the 

Olympics, where even the most prepared and skilled athletes can face unexpected challenges. 

Undoubtedly, the experience gained in Paris will likely serve as motivation for Indian athletes as they 

prepare for future international competitions. 
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RESOURCES
1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

https://pib.gov.in/PressReleaseIframePage.aspx?PRID=2030702

https://gcprs.org/

https://owsa.in/global-conclave-on-plastic-recycling-and-sustainability-kicks-off-in-new-
delhi/#google_vignette

https://www.freepressjournal.in/mumbai/global-conclave-on-plastics-recycling-and-
sustainability-to-kick-off-in-delhi-from-july-4-7

https://www.indiabudget.gov.in/

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2035618

https://prsindia.org/budgets/parliament/union-budget-2024-25-analysis

https://static.pib.gov.in/WriteReadData/specificdocs/documents/2024/jul/doc2024722351601.
pdf

https://www.downtoearth.org.in/governance/developed-india-by-2047

https://pib.gov.in/PressReleasePage.aspx?PRID=2031937

https://www.investindia.gov.in/team-india-blogs/carbon-capture-utilization-and-storage-ccus-
indias-leap-towards-green-energy

https://powermin.gov.in/sites/default/files/uploads/CCUS_Technology_Gaps_and_International
_Collaboration_G20_Circulation.pdf

https://www.iea.org/energy-system/carbon-capture-utilisation-and-storage

https://pib.gov.in/PressReleasePage.aspx?PRID=2037145 

https://indianexpress.com/article/india/govt-launches-revamped-scheme-to-facilitate-skill-
loans-of-up-to-rs-7-5l-9476234/

https://ddnews.gov.in/en/government-launches-revised-model-skill-loan-scheme/ 

https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table 

https://www.mygov.in/campaigns/paris-olympics-2024/

https://olympic.ind.in/

https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-
and-near-misses/article68512397.ece 

https://www.thehindu.com/sport/olympics/paris-olympics-six-medals-and-six-near-misses-
india-finishes-71st-in-medal-tally/article68513083.ece
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https://static.pib.gov.in/WriteReadData/specificdocs/documents/2024/jul/doc2024722351601.pdf
https://www.downtoearth.org.in/governance/developed-india-by-2047
https://pib.gov.in/PressReleasePage.aspx?PRID=2031937
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https://powermin.gov.in/sites/default/files/uploads/CCUS_Technology_Gaps_and_International_Collaboration_G20_Circulation.pdf
https://powermin.gov.in/sites/default/files/uploads/CCUS_Technology_Gaps_and_International_Collaboration_G20_Circulation.pdf
https://www.iea.org/energy-system/carbon-capture-utilisation-and-storage
https://pib.gov.in/PressReleasePage.aspx?PRID=2037145
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https://indianexpress.com/article/india/govt-launches-revamped-scheme-to-facilitate-skill-loans-of-up-to-rs-7-5l-9476234/
https://ddnews.gov.in/en/government-launches-revised-model-skill-loan-scheme/
https://olympics.com/en/news/paris-2024-olympics-india-medals-tally-winners-table
https://www.mygov.in/campaigns/paris-olympics-2024/
https://olympic.ind.in/
https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-and-near-misses/article68512397.ece
https://www.thehindu.com/sport/olympics/paris-olympics-full-list-of-indias-medal-winners-and-near-misses/article68512397.ece
https://www.thehindu.com/sport/olympics/paris-olympics-six-medals-and-six-near-misses-india-finishes-71st-in-medal-tally/article68513083.ece
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Guwahati

Dimapur

Delhi

Gurugram

Hyderabad

P UOGA GR

+91-9810046249
https://gcprs.org/
https://aggrp.in/contact-us/
+91-11- 45356553, 54
https://gcprs.org/
https://gcprs.org/

	Page 1
	Page 2
	Page 3
	Page 4
	5: 1.
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18

