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INDIA-UAE Connect: 
India-UAE Comprehensive Economic Partnership 
Agreement (CEPA), a Strategic Partnership Template 
with Ambitious Scope

The strategical ly  important CEPA 

agreement between India and UAE is 

providing substantial growth to the 

bilateral trade in goods and services. The 

preferential market access to Indian 

goods in labor-intensive sectors such as 

Textiles, Gems & Jewellery, Automobiles,  

Sports, Leather, Plastic, Furniture, 

Agricultural and Wood Products, Medical 

Devices, Pharmaceuticals, etc is expected 

to touch the mark of US$ 100 billion in 

coming ve years  . The rise in service 

sector export between India and UAE is 

also expected to cross the mark of US$ 
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Source: https://www.keralakaumudi.com/en/news/news.php?id=754491

&u=india-uae-sign-trade-agreement-to-boost-economic-ties 

Source: https://www.india-brieng.com/news/india-uae-bilateral-trade-trends-and-outlook-25989.html/

15billion in the same duration as the bilateral trade between two countries under preferential access 

accounts for 99% of Indian exports in value terms. The historic partnership within a year of its 

implementation proved to be the growth engine that accelerated the pace of bilateral trade with a year-

on-year increase of 16% between FY 2021 to FY 2022  . The agreement is also expected to strengthen 

the ties between the two countries while fullling the mutual aspirations of establishing UAE as a gateway to 

the world and achieving India's US$ 40 trillion vision in the next 25 years. The growth story is still unfolding 

and the increasing trade volume across the sectors is positively impacting the macroeconomic stability and 

GDP growth of partner countries.

Gems & jewelry

Oil and gas, renewable energy

Pharmaceuticals & medical devices

Tech startups, AI & education

Food production/security

Sectors with Maximum 
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https://commerce.gov.in/international-trade/trade-agreements/comprehensive-economic-

partnership-agreement-between-the-government-of-the-republic-of-india-and-the-government-of-

the-united-arab-emirates-uae/

https://www.moec.gov.ae/en/cepa_india

https://pib.gov.in/PressReleasePage.aspx?PRID=1921222

https://pib.gov.in/PressReleasePage.aspx?PRID=1821785

Dear Readers,

The AG Group is extremely delighted to bring the Quarter1 edition of its Newsletter “The AG 

Communique”, highlighting India's close association with the United Arab Emirates (UAE) to boost trade 

and export in the goods and services sector. In the later part, you will nd the ve stories from different 

continents to give you a avor of rapidly changing global dynamics and policy transformations to nurture 

the distant and near future across the globe. 

Sneak Peek Inside:

Reference:

1.

2.

3.

Source: https://www.india-brieng.com/news/india-uae-bilateral-trade-trends-and-outlook-25989.html/

4.

Russia's New Foreign Policy to Bring 
Greater Stability and Cooperation in 
Eurasia

Markets in Crypto Assets (MiCA) 
Regulations to Safeguard Crypto 
Space in Europe

US, Brazil to Join Hands with India 
for International Biofuel Alliance

Rwanda Established First mRNA 
Vaccine Production Facility in Africa 
to Strengthen its Fight Against 
Infectious Diseases

Australia's Gender Pay Gap Law 
Transforming Equal Opportunities 
at the Workplace a Reality

120

100

80

60

40

20

0

-20

-40

Total Trade Trade Balance

India’s Total Trade and Trade Balance with 
UAE (FY 1998 - FY 2027P, in US$ Billion)

FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY28P

66.57
72.67 75.44

59.53 59.15
49.75 52.67 49.88

59.91 59.11

43.3

72.87

100

https://commerce.gov.in/international-trade/trade-agreements/comprehensive-economic-partnership-agreement-between-the-government-of-the-republic-of-india-and-the-government-of-the-united-arab-emirates-uae/
https://commerce.gov.in/international-trade/trade-agreements/comprehensive-economic-partnership-agreement-between-the-government-of-the-republic-of-india-and-the-government-of-the-united-arab-emirates-uae/
https://commerce.gov.in/international-trade/trade-agreements/comprehensive-economic-partnership-agreement-between-the-government-of-the-republic-of-india-and-the-government-of-the-united-arab-emirates-uae/
https://www.moec.gov.ae/en/cepa_india
https://pib.gov.in/PressReleasePage.aspx?PRID=1921222
https://pib.gov.in/PressReleasePage.aspx?PRID=1821785
https://www.india-briefing.com/news/india-uae-bilateral-trade-trends-and-outlook-25989.html/


ASIA: 

Russia's New Foreign Policy to Bring Greater Stability 
and Cooperation in Eurasia

T h e  c h a n g i n g  g e o p o l i t i c a l 

equations since the beginning of the 

Russia-Ukraine War have found 

their place in Russia's new foreign 

policy which is strategically adopted 

by the country as a response to the 

ongo ing  s t ra teg i c ,  m i l i t a r y, 

economic, and other diplomatic 

sanctions imposed by the West. The 

detailed policy advocates the close 

ties of Russia with India, and China 

to make the Eurasian continent a 

power centre in the new normal 

post-Covid 19 world by prioritizing 

prosperity and peace. Russia's 

strategic partnership with India 

found a unique yet privileged base 

t h r o u g h  t h e   v e  p i l l a r s  o f 

association in the areas of politics, 

defence, civil nuclear energy, 

counter-terrorism cooperation, and 

space to lead to greater stability in 

the region. The increasing volume of 

trade, investment, and technical 

support along with the higher oil 

imports from Russia fuel up the 

socio-economic growth of its two 

c lose al l ies  and susta inable 

development across the globe to 

counter the destructive role of 

Russia's unfriendly states and their 

associates.
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Source:https://www.freepik.com/free-vector/colorful-world-map_712671.htm#query=

russia%20map&position=12&from_view=keyword&track=robertav1_2_sidr

Source: https://indianembassy-moscow.gov.in/bilateral-relations-india-russia.php
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Europe: 

Markets in Crypto Assets (MiCA) Regulations to 
Safeguard Crypto Space in Europe

Cryptocurrencies are worldwide gaining popularity among investors but the lack of regulatory framework 

across the globe brings instability in the digital currency investment. Around 22 % of the total global 

cryptocurrency industry has spread over Europe which accounts for the worth of around US$ 1.3 

trillion in crypto assets. Thus, the proposed regulation will give European Union (EU) a competitive edge 

in formulating the regulatory framework for the digital asset while ensuring the stability and faith of 

consumers and investors in the crypto trade. The collapse of FTX in late 2022, has led to the need fora 

centralized governance policy to safeguard consumer interests in the crypto market by following good 

governance practices in the companies that trade in crypto assets. This leads to clarity on compliance with a 

sound legal framework to support fair competition in these innovative digital assets and stay EU ahead of 

the USA, UK, and other G7 nations in terms of the crypto regulatory framework.
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North & South America: 
US, Brazil to Join Hands with India for 
International Biofuel Alliance
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To nd viable solutions to facilitate cooperation and bring 

interested countries toa common table, India, Brazil, and 

the USA are working to intensify the development of the 

Global Biofuel Alliance along the same line as the 

International Solar Alliance under India's G20 presidency.  

As leading biofuel producers and consumers, the three 

countries are prioritizing the use of sustainable biofuels for 

energy requirements across the sectors such as transport to 

limit the use of fossil fuels. The alliance will also emphasize 

formulating the strategy related to biofuel trade, 

strengthening international markets, and provision of 

policy and technical support for national biofuel programs to fuel up sustainable development across the 

globe. It will work in collaboration with existing international agencies working in the areas of 

biofuel, bioenergy, and bio-economy such as the Global Bioenergy Partnership (GBEP) with the 

help of like minded nations. The optimistic estimates based on the green environment principle are giving a 

major push to climate-sustainable energy choices and gaining momentum for smooth energy transitions 

under this global association.

Source: https://thetechpanda.com/bio-d-is-using-used-cooking-oil-to-check-pollution/29860/
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https://www.business-standard.com/article/current-affairs/what-is-global-biofuel-alliance-india-s-push-to-create-int-l-energy-order-123022400909_1.html
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Africa: 

Rwanda Established First mRNA Vaccine 
Production Facility in Africa to Strengthen its Fight 
Against Infectious Diseases

The Covid 19 pandemic has exposed the vulnerable 

gaps in Africa's healthcare system, with a mere 1% in-

house vaccine production capacity. This led to the 

establishment of Africa's rst mRNA vaccine 

production facility in Rwanda developed by BioNTech. 

It is going to change the future tale of Africa's 

healthcare preparedness against infectious diseases 

and promote active participation of the country in 

conducting trials of therapeutics like Malaria, TB, HIV, 

etc. The manufacturing facility will give strengthen 

Africa's healthcare system which to date was majorly 
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https://www.wipo.int/wipo_magazine/en/2021/04/article_0002.html

Source: https://www.news-medical.net/news/20221113/How-
mRNA-vaccines-work-without-an-added-adjuvant.aspx

dependent on giant global vaccine suppliers such as India. The halt on vaccine export during Covid 19 has 

highlighted the major scarcity of necessary vaccines in Africa and increased the disease burden on the 

already struggling healthcare system. The mRNA vaccines produced by the facility containing 6 containers 

of mRNA mobile factories will be specically used to cater to local demand or for export to other African 

countries at the not-for-prot rate with a maximum production capacity of 50 million doses per annum. The 

facility will operate on renewable energy on a climate-neutral basis as a support to Paris Agreement while 

addressing the vaccine scarcity of the African continent in the years to come.
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Oceania: 

Australia's Gender Pay Gap Law Transforming Equal 
Opportunities at the Workplace a Reality
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Source: https://www.linkedin.com/posts/albomp_women-should-be-paid-the

-same-as-men-it-activity-7028886971431206913-uV2v?utm_source=share

&utm_medium=member_desktop

The recently passed Workplace Gender 

Equality Amendment (Closing the Gender 

Pay Gap) Bill 2023 by the Australian 

Parliament has received positive attention 

across the world as it will bring a 

revolutionary change in the reporting and 

publishing of gender pay gaps of private 

and Commonwealth companies in 

Australia. Now, this will allow the 

Workplace Gender Equality Agency to 

publish data regarding gender pay gaps 

in companies and entities having more 

than 100 employees for the purpose. The 

move will bring transparency and 

encourage organizations to address the 

gender pay gap issue in the workplace 

and narrow down the difference in 

earnings between men and women for 

working full time for less pay. This will set 

accountability and reduce the gender pay 

gap in a fast and effective way as it is 

going to impact more than 4.5 million 

employees in Australia from early 2024 

which accounts for around 40% of the 

total workforce of the country. It will lead 

to higher motivation for employees and 

encourage sustainable practices for 

narrowing the gender pay gap among 

employers to make this a win-win 

situation for all. 
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AG was established in the year 1998. In the due course of time AG has become multi-functional, multi-disciplinary 

organization offering a wide range of consultancy services to multiple sectors for implementation of projects under one 

roof from “Concept to Commissioning” AG shareholders has track record in the development of mega projects in 

country & overseas in eld of sports, hospitality, tourism, ood management, turf farms, F&B, real estate, fashion & 

clothing, import & exports, chemical & fertilizers. 

The integration and coordination of our in-house experts deliver the pragmatic solutions in the today's world. Quality 

and Service delivery are the key elements of AG Group corporate philosophy. The highly motivated, experienced and 

multi-disciplined team plans, develop and implement the need of client and exceed their expectations. We can 

synergize our experience with your projects to make it a success.

We expand your Horizon

OUR 
SECTORS

Project Management Consultancy

Business Acceleration & Growth 

Project Research Project Advisory

Financial Advisory

OUR 
SERVICES Transaction Advisory 

The documentation created is by using information available on public domain as general in nature. It does not address to any particular situation or source. 
However, the information received from these sources is believed to be reliable. This information might be partially amended and it's also subject to revision. 

A G Horizon Pvt. Ltd. does not make any warranties, expressed or implied, as to the accuracy of such information. We do not accept any liability whatsoever, for 
any direct of consequential loss arising from this document or its contents.
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